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Canada’s second-biggest public pension fund, La
Caisse de dépdt et Placement du Québec (CDPQ),
said Thursday that it would initially pump in $20
million (Rs 130 crore) into Fundamentum’s debut
fund.

Fundamentum is a scale-up platform for mid-stage
technology companies floated by Infosys Ltd co-
founder Nandan Nilekani and Helion Ventures co-

founder Sanjeev Aggarwal.

The investment in Fundamentum Partnership-Fund
| is a strategic investment for CDPQ as it seeks to
diversify its activities in India, which has been a
priority market, it said in a statement. CDPQ will
also explore direct investments in Fundamentum'’s

portfolio companies.

The fund, with an initial corpus of $100 million, was
registered (https://www.vccircle.com/nandan-
nilekani-helions-aggarwal-float-100-mn-vc-fund/)
with SEBI as a Category Il alternative investment

fund last year. It is extendable to $200 million.

The fund will focus on investments in consumer
and enterprise technology businesses across retail,
logistics, travel and outsourcing. It is expected to

invest up to $15 million in select startups.
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“As India ranks as the third largest technology start-
up hub in the world, this new partnership will
enable selected start-ups to scale their businesses
and participate in one of the fastest growing parts
of the country’s economy,” said Michael Sabia,
president and CEO, CDPQ. “We view this as the
beginning of a long-term partnership leading to

subsequent rounds of investment.”

CDPQ has already committed close to $2.8 billion to
the Indian market so far, and has identified
(https://www.vccircle.com/india-valuations-high-
but-market-may-not-be-overheated-cdpgs-anita-m-
george/) five asset classes to channel $1.7 billion
more, barely two years after having set foot in

India.

Fundamentum co-founder Nilekani said: “l expect
this long-term partnership to deliver tremendous
value to the technology entrepreneurship

ecosystem in the country.”

Nilekani has been an active investor, usually putting
in $1-2 million in each startup. He has invested in
firms across sectors, including aerospace startup
Team Indus, telecom startup Mubble, publishing
startup Juggernaut, online fundraising platform

LetsVenture and logistics startup Fortigo.

https://www.vccircle.com/cdpg-backs-100-mn-fund-floated-by-nilekani-helions-aggarwal/

CDPQ backs $100-mn fund floated by Nilekani, Helion’s Aggarwal — VCCircle

UPCOMING
EVENTS

03

MAY
TechCircle LIVE

Hotel Taj Yeshwantpur, Bengal
(http://events.vccircle.con

live)

03

MAY
TechCircle Awards

Hotel Taj Yeshwantpur, Bengal
(http://events.vccircle.con

taj-yeshwantpur-bengalur

23

MAY
News Corp VCCircle
Payments Summit 201

Taj Lands End, Mumbai
(http://events.vccircle.con

corp-vccircle-payments-fc
2018)

#TechTom

techcircle.

FOLLOW US ON
TWITTER

3/9


https://www.vccircle.com/india-valuations-high-but-market-may-not-be-overheated-cdpqs-anita-m-george/
http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjss27fGp_7PbxdLDuZksBa7Yxmw4KT4KuMBLPAWKOSbacpCAyJZMNeWNQ1SHYoDR1-N2n1HldhTWYMuJftIwXZd9lbPnjOf63ZIcfeKQGy2_bpewISkiq6_9FkiGh4U99lELaQ-JHHLzRVZKHwAAt44qtZ7k0Ie5CGEoinsvFXM-UKWKzeeRzHXTpxgrQ79eTYEOh1oGzY_mWA5LuIZCyDDj0T37Ho-CshYIFgfnsNSJwOPRDC1CuHrXssoeqvinFDos6Sy54ejlcXUzhvje6g&sig=Cg0ArKJSzD2hBgkNBZS_&adurl=http://techcircle.vccircle.com/
http://events.vccircle.com/content/techcircle-live
http://events.vccircle.com/content/hotel-taj-yeshwantpur-bengaluru
http://events.vccircle.com/content/news-corp-vccircle-payments-forum-2018

3/30/2018 CDPQ backs $100-mn fund floated by Nilekani, Helion’s Aggarwal — VCCircle

The key architect of the government's Aadhar Tweets about

@vccircle

project, Nilekani has also contested Lok Sabha
VCCircle
elections and is an active philanthropist. @vccircle

#VCCirclePremium
PE #exit of the month:

Aggarwal, who oversees a corpus of over $600 Baring India’s
@Daburlndia exit falls
million at Helion Venture Partners, has backed short of ts other #FMCG

betsgoo.gl/zhL4gc

MakeMyTrip, BigBasket and ShopClues. He was also
the founder of a BPO firm, Daksh, which was
acquired by IBM.

PE exit of the mon...
March turned out to...
vccircle.com

Like this report? Sign up for our daily newsletter
(https://visitor.r20.constantcontact.com/manage/optin? 19m
v=001/hAHOM7VcWfuPdsPidmliQ5-hO6aC- VCCircle

@yvccircle

00YmUgPPKnvHaQh66_pAQShG6_IHsEwGsgzffzP1_hpXYfxfotyy(3ah W i
qY9750jjhuZpvyygemWizHX59FbB_s6um0iXOaYjNe9hDraygpds PH) .t

Industries | @flameoftruth

get our fO,D I’E’,DOI’Z'S. goo.gl/AFdZfo

CDPQ (https://www.vccircle.com/tag/cdpq/)

Jyoti Structures ...

i i : Debt-laden Jyoti St...
Helion Ventures (https://www.vccircle.com/tag/helion- ebiriaden Jyol

ventures/) veaircle.com

24m

La Caisse de dépdt et Placement du Québec
(https://www.vccircle.com/tag/la-caisse-de-depot-et-
placement-du-quebec/)

Nandan Nilekani (https://www.vccircle.com/tag/nandan-
nilekani/)

https://www.vccircle.com/cdpg-backs-100-mn-fund-floated-by-nilekani-helions-aggarwal/ 4/9


https://visitor.r20.constantcontact.com/manage/optin?v=001JhAH0M7VcWfuPdsPidmliQ5-hO6aC-oOYmUgPPKnvHaQh66_pAQShG6_IHsEwGsgzffzP1_hpXYfxfotyyC3ah_WoUBszGTV8blRAzbd-qY97S0JjhuZpvyygcmWfzHX59FbB_s6um0jXOaYjNe9hDf5vgp4s_PH
https://www.vccircle.com/tag/cdpq/
https://www.vccircle.com/tag/helion-ventures/
https://www.vccircle.com/tag/la-caisse-de-depot-et-placement-du-quebec/
https://www.vccircle.com/tag/nandan-nilekani/
https://twitter.com/search?q=%40vccircle
https://support.twitter.com/articles/20175256
https://twitter.com/vccircle/status/979632047999340544
https://twitter.com/vccircle/status/979630596464021504
https://twitter.com/hashtag/VCCirclePremium?src=hash
https://twitter.com/hashtag/exit?src=hash
https://twitter.com/DaburIndia
https://twitter.com/hashtag/FMCG?src=hash
https://t.co/GBZTvJ1Pb1
https://twitter.com/intent/like?tweet_id=979632047999340544
https://twitter.com/hashtag/liquidated?src=hash
https://twitter.com/flameoftruth
https://t.co/Lc8Ll28I47
https://twitter.com/intent/like?tweet_id=979630596464021504
https://twitter.com/vccircle
https://t.co/GBZTvJ1Pb1
https://twitter.com/vccircle
https://t.co/Lc8Ll28I47
https://twitter.com/vccircle

